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Guidelines for Alternative Payment Plans

Date: .lune i 1. 2014

Proper{',' C)wners Association: I'rinitl' Covc ImprovementAssociatiou

Properfl Olvners Association's Address: P.O. Box 334
Trinity. Texas 75862

Subdivision: Trinitv Cove Subdivision

Ila.vment Plan Guidelines:

if the annual maintenance charge as described in the Deed Restrictions of Trinitl' Cove
Subdir.ision is not paid in full by'the 1't da-r- of Februarl. the Administrative Fee is added to the

Lrnpaid balance u,hich shall accrue additional interest at the Annuai lnterest Rate until the unpaid
hzrlance is paid in fuli. Depending on the amount of the unpaid balance due. the Propertl'
Or.vners .,\ssociation ma.v ailou' an ovv'ner three months or more to repa,v the unpaid balance but
in no er,'ent shall the unpaid baiance be allowed to extend belond Decembet'31't of the year due.

Administrative Fee:

Annual Interest Rate:

Six Percent 16%) of the unpaid balance
of the annual maintenance charge

Six Percent (6%)

I-lrc Propefly Ou'ners Association estabiishes these guidelines to alloll' owners who are

delinqr:ent in pa1,,ment of a debt to the Propert,v Ou,ners Association to pa1' the debt in partial
pa)'mcnts to avoid monetar,v penalties. Hou,ever. delinquenc,v in pa,vment of a debt u-ili resuh in
the suspension of the ou,ner's membership right to use the common areas. An additional
reinstatement f'ee of fift.v DOLLARS ($50.00) must be paid before the owner's membership right
to use the comrnon areas is reinstated.

To be entitled to pay' a debt under a payment plan. an o\\'ner who is delinquent on a debt must

subr,rit a u,ritten request to the Property Owners Association no later than February 1" of the.vear
due. Pa;rnients under an alternative payment plan will incur the Administrative Fee and rntercsi

at the Annual Interest Rate.

Or.r,ners can make no more than one (1) request for a payment plan w'ithin a twelve-month
period. 'l-he Property Ovv.ners Association is not required to enter into a payment plan agreement
rvitl, an owner r,r,ho failed to honor the terms of a previous pa)-ment pian agreement during the

tu,o vears following the ou,ner's defauit under the previous paliment plan agreement.

Trini{v Cove Improvement Association
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Name:

l'it1e:

Gerald Sell

President
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, Ilel'ore me. the undersigned authority. on this day personalll appeared be f r,*\d.
aq t\ proved to me to be the person *t or. name is subscribed to the Bregoing

instrument and acknowledged to me that he/she executed the same fbr the purposes and
consideration therein expressed.

Given under ml,hand and seal of otfice this [ \ dai or 3rrr1E-
l0 ir\

AP I'LR RFTCIORDING RETURN TO:

I-rinit;- Cove Improvement Association
i'.0. Ilox 134
I rirritl.'l'exas 7 5862
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, ir':ri'trr i:rrlih that the instrrimeni *aq ilLiD cn ine date and atdr lime

itampd nuieon by me and wu duly'REC0CIED in the 0ltrcial Pubiic F.ecorus

i lnnili Couul. Teras in tire Voiume and hge as noted hereon bv mr.
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